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BSCRIPTIONS TO LIBERTY LOA?
0 REACH SATISFACTORY T0TAL

'Wall Street Looks for Aid Through
Registration for Draft—Chicago

Banks Show West's
Strength

NEW YORK, June 2

r hat the
ss longer 18 Lhers any doubt ¢
:’-,“}{m to the Liberty Loan will

i Al n matter of

| =% ctory tolal
B :n :-::tnlrﬁl.'[l?""&n has at any time since
Hd},:nﬂg were announced existed in bank-
:h frejes In wWiull Street. But It wai coh-
ng :"1 necemuary and advisnble to tuke the
s witle view in prder to make a thor-
n“‘}:r; impresnive appenl to fnnncial pa-

triotinm.
Oone large !.:nll.].

¢ will take
- ationgl Clty

annLBUNeCes
mitbserip

for tnstance
75,000,000 In
“hopes" (o exoesd

Lo ho N
{:'r;..a:imml_ and everybody who Knows
t‘h‘: vsiptionn] Ity crowd™ I8 well awnare

tancs nll competl-
contingency. Chl-
have de-
of the
s only
the

that i lutends to outdis
o of any
‘:lr;l.) ﬁ:ﬂ:‘:”n s wiéll known hére,
wemined 1o rogister the wstrongth
Wl Tha lban, It may be sald. |
“heginning to move’ nnd during
asing fortnight of the subseriptlon (the
HMI clows on Jund 1B) wsor very mi
r developments In national finance
ljpay confidently be expected
OTHERE REQUIREMENTS BEHUT OU'T
\ he mosl convinelng Inflicatmmy
.!O{u}ralnrppri aching #situntion s the wvir-
faally complete shutting down of all other
forms of app cntlon on the capital market
Bankets it tho present thme would oun-
siler 1t unpatriotic to enter Upon new cor-
porate fnancing of any character Thus,
the record of new capltal Insuer for May,
which s lust avillable, shown the smallest

4 of tow sccuritien for any month
::;ln;hr firgt ®ix monthe of the war, when
Saancial aftairs at harme and alirond wors
thrown Imto wuch complete disorgnnization
puring Moy the 1oty] of all issdes of
bl;'lds notes and shares was  only
Baa.000,000

Individual subscriptionn to the Tdberty
foan are likely 1o prove somisy Hatl dlu-
appointine This, of « ks bern the

brodd i whriler log ind

experience & |
e dun to the et that It taken not only |
time hut spectaculnr developments, such n#
air mids or demtruction of merchantmen
and hospital ships and similar erimes. 1o
atouss popuiar apprec on of the faet
that the nation Is relilly 0ot war, and also
&1 Adequats apprecintion of what war really
means

The fact that the date of nationnl regie-
tration for draft ser cours hefore the
Mot of the sutikoription Books will

Wall

street belleves, nld In the greator s
the popular subseriptions It wiil, in the
first place, prove an effe Ve agency Indl-
eating the virtunl serl v of tha war
ftaell, and will provide Lthe added stimulus
o wvolunteer cotitributione of a Aninciid
character as compennation for the alwmenes
of personal enlistment

In iater loans, which, of course, will fol-
fow the prepent one, thls personn] Ineentive
may be expected to show Jrself with In=- |
ereasing strensth | when, s In
die courss must happen, the stage of na-
« tomal porrow shall be trenched and the
cables bexin to tell of the losses of Ameri-
ean boys. the ginking of Amerienn war-

ships and other of the natural concomitants
b sctual participation in the greatest war
the world hus ¢ver sedn, apd n war in
which one wlde in Its déspermtion has de-
eided upon every coneelvable form of fright.
filness und barbarity .as the anly means
of continulng the strugele Increaning ne-
contribu-

rousness will mean Inoreasing
tions by citisena of thelr westth Monn-
while the banks and caplialisty recognize

they must start the ball rolling
SMALL TENDERS GET ALL
In the eviént of w lnrga oversubseription,
thé amaller tendors will recelve allo
full. This is indicated clearly in
mngemanta that have boon publ'shed where-
by all subscribers Lo the 1 unt of 319,000

or lesé can arrapnge AL o o piy their
pubpctiptions In full and recvive their bends
Larger amounts will require notice of a
faire 1o pay 6 full What really s hap-
prhing, of course, Is that the Institutions of
the country are In replity underwriting Lhe
Man. The totals as uleendy noted would
be bnpressive and will be the best thing

it can happen as a preparation for e
Mdllticrial toans that must so v follow

the one that now s being reil
The major part of the proceeds of the
i will naturally go to the
A Bl them L 2y the ad-
Whles our Governmient has Iy made

Wihem and to place them In s comfortable
Witon for meeting contracts for supplies
hl they have ordered and are to order
08 our side of the Atlentle.  The advances
ARl Bave been mide to the Allles by the

ry 1'-‘n.\rtun-nl now amount to about
$1.000,000.000 : thus one-half the proceeds
oL Lbe new 1oan haw already been spent It
will be necersury (o offer additionnl bonds
‘"l-_f there In, as at present appears prob.
able, 'y huge oversubscription of the cur-

Fent lmue, it seems safe (o assume thet
B Might difeaity will be oxperienced 1.
‘“"’-’“‘l an additlonal lssue This especial-

Will be mo in the evert of the Aghting
#Rpments betwaen the present time and
#ate of tssue being such ns to thorough-
& Mrouss the wi ) o £ e
Bakisy. ar spirit throughout the
NExt (o the banks, trust compuanies, ote
largest subxeribtions muy be expociad
the ‘men of jarge means who have
I the pew bund an opportunity of switeh-
from Income bearing securitiea that are
ble to the new bonds which are exempt
il only Income taxation but (roem
BATY laxation aw well. John I, Roeke-
" for Instance, han this week increased
”Indl\'l-m;: subseriptlon to $15,000,000
REre k. of codrse, no certainty that
“ Partibular Instance there ham be
| Hlln' of other wocuritios In order to -
"Il; Proceeds in the tax-exempt
owever, his large msubscription
#Ry by regarded ap convenlent example
8f the incentive that exists to switeh in-
nta from taxable nontixable in-

“ mams to be ngreed that the final result
o Acome axation in the new revenus
Wil bo particularly drastle as to the

B incomen A totil of probably 40
Senl—pérhnpn more—is o be Ansensed
comes of more than §LAO00.000 per
} - To provide the assessment basis ail
2 - of mbth incomes that are not subject
| “llnunn will first be deducted. Tt at
mes avident that If Mr. Rockefeller

k MY § per cent bondm whose intarest
! lea to Incrensing his income above
ERMIO00 per anmum, then that part of his
06 will be subpect to & 40 per cent
% thed bripging the net income basis
88 & per cont bonds down to 2.4 per
i B Lotdl that (g not comparable either
TR Or in the safety of the security
1% per cent Government bond
t fimber of Incomes above $1,000,000
0Urse, not large, and the Hockefeller
PE0Ce for thet reason may to some ex-
*ion regarded an exaggeration. Never-
It Indicates how the same general
il would apply to the Incomes of
8 of other and smaller millionaires
Plaing the recent quidation that has
W place in many standard investment
els There can be no question that
¥ liguidation of this character on o
the edriler dayw of the week con-
llquidation was In progross on
Gk markel, a feature that was not
| 11 ¥iew of ‘the" shiarp upward
L that followed the covering of
mitments (0" the week preceding.
lguidetion had moderated, mar
Nt lmproved. One thfluence of
Unguestionably the much more
for the large aver-sub-
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| STEAMBOATS

MOONLIGHT EXCURSIONS
Up the Beautiful Delavware Every ¥Friday
nwod Naturday Eveolng

Three-Deck Iron

© | Steamer Queen Anne
N OPENING OF THE SEASON
" This Friday Evening, June 1
Patriotlc Bou 47 1l Night Fras,
Boat feuves Arch St Wharf B:18 P, M,
Tickets 40 Cents
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SPRING RESORTS
WHITE Mol XTAINS, S 1

SPRING RESORTS

Make

|
W YANCOUVER
BLACIER

The

Canadian Pacific Rockies

The Nearest
of the Allies

Logical Trip Now is to the

“Fifty Switzerlands in One”

Break your journey at such polnts as

BANFF

‘Glorious Out-Door Life, Clim

CA

LAKE LOUISE
bing with Swiss Guides, Riding, Coaching,
Fishing, Golfing at Banfl and Swimming in Warm Bulphur Pouls.

Banft Springs Hotel and Chateau Lake Louise

are h-wrh.:t links In m::u of I(:,ula throughout Canads

CANADIAN PACIFIC RAILWAY

Adak or writ
R C

FIELD

The World's Greatest Highway
LIBERAL STOP.OVER PRIVILEGES

CLAYTON, City Paussenger Agent

N A

234 Chestuot

BII]!I. M‘;‘:;lt::."cl;ﬂ'

¢ for puth Mfornddiion'on Tour No. 1204

DIAN PACIFIC RAILWAY
Streed. Philadelphd -

BRETTON WooDsS
Whiic Mountains, H_. H.

L

The Mount Pleasant

The Mount Washington

BEDFORD SPHINGS, PA

For a Happy, Health- \}

ful Summer, Come to

Bedford Springs

Hotel and Baths ? "

]. i “ .‘e ’J

; I i o \

v I‘t

I IIII. L I o, Mur, i

) e Lash. Mzr
EAGLESMERE, A,
THE CRESTMONT INN

LIS MERE. PA
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5'6,20 izcluding Garage

Something New Just Being Completed

Built in Palrs, Facing Large City Park

Morris and Apsley Sts., Germantown
VERY LITTLE CASH REQUIRED

JOHN H. McCLATCHY

Near Wayne Junetion
Builder and Owner
Land Title Bldg.

" r
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PESS=VEVANIA ST ENDAXN

SPRINGIFI

THE LEADING SUBURB

12 Minutes, 5¢ Fare, from 69th Street Terminal

| All-Stone Homes $7100 to $7600

INCLUDING GARAGE—18 MINUTES TO BROAD STREET

At 69th Street Station on the Market Street Elevated
ONE 5¢ FARE—NO CHANGE OF CARS
JOHN H. McCLATCHY, Builder and Owner, at Property

PESASYIVANIA ST RURBAN

On the Media Short Line

Lot 60 ft. x 130 ft.

This exceptional home contains living room with large
fire place, dining room, panitry and kitchen on first floor, 5
hed rooms’ and \
water heat, coment porch, tile :roof, substuntial

2 mod

Price $6,975

erti bathrooms upstairs.  Hog
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